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THE WEER. 


There is no halting in the advance. Business grows 
better in all ways, for while its speculative end breaks con- 
spicuous gamblers for a decline, a steady increase in pro- 
duction, in working force, and in the power of the people 
to purchase, is the feature which overshadows all others, 
Reports of New York trade unions show an increase since 
one year ago of 34 per cent. in the number of men at work, 
and a similar increase among men in like position through- 
out the country would exceed 340,000, while every week 
adds many establishments to the active list. The coal 
miners’ strike has disclosed such facts, and brought to light 
such differences, that work will probably be very soon re- 
sumed by a large share of the men. The farmers are helped 
by higher prices for wheat, and while Western receipts do 
not show that they have marketed a tenth of their crop, 
assurance of handsome profits to come prepares them to 
buy liberally hereafter. Because of this and the increase 
of hands at work, dealers throughout the country have 
started to replenish stocks, which is the great force at 
present operating in manufactures and trade, though dis- 
tribution by retail trade has greatly increased. 

A gain of 12 per cent. in one month in the output of pig 
iron, from 165,378 tons Aug. Ist to 185,506 Sept. Ist, with 
knowledge that half a dozen other furnaces are preparing 
to resume, and that unsold stocks have been reduced 14,400 
tons weekly in August. indicating a consumption of about 
190,000 tons, more than explains the moderate advance in 
prices of finished products, averaging but 6 per cent. since 
the lowest point Aug. 12th. Pig is a shade stronger at 
Chicago, but the proof that the advance is healthy is found 
in the growing demands of consumers, especially for bars, 
with inquiries for 300,000 tons reported at Chicago, for 
structural work including 12,000 tons for Santa Fe bridges, 
for all sorts of car material including 10,000 axles, and for 
plates especially for ship yards on the lakes, so that most 
prices have advanced $1 per ton. Rods, sheets and merch- 
ant pipe are in heavy demand. Copper is steady, and lead 
a shade stronger at 4.15 ects., and the production of coke 
has reached 124,000 tons with 12,717 ovens in operation. 

Wheat has risen 5 cents the past week, not in a flurry. 
but in answer to the daily increasing foreign demand, 
Though reports of the crop, now almost wholly out of 
danger, indicate a yield never surpassed but once, foreign | 
accounts still strengthen the belief that the deficiency | 
abroad will be about 100 million bushels more than usual, | 
and meanwhile reports indicate that less corn than was | 
expected will be available for export. Its price has risen | 





about of acent. While wheat receipts at Chicago have been 
breaking records, receipts at all western ports are for the 
week a little below last year’s, but Atlantic exports, 9,778,- 
138 bushels, flour included, against 4,270,755 last year for 
two weeks, with 5,579,771 bushels corn against 3,570,704 
last year, indicate a foreign demand apparently limited 
at present only by ship room. 

Since the small corner in August, cotton has relapsed to 
73 cents, no rumors affecting prices much. T he final report 
of The Financial Chronicle makes last year’s crop 8,714,011 
bales, consumption by Southern mills 1,024,482 and by 
Northern 1,835,000, which with exports and reduction of 
stocks here and abroad indicates a larger world’s consump- 
tion of American cotton than ever before. While the yield 
promises to much exceed that consumption, The Financial 
Chronicle believes it cannot yet be safely pre dicted, as the 
crop is late. Northern mills are consuming very largely, 
with a continuing demand for goods which has advanced 
the prices of many. With enormous speculative sales of 
wool which appear to constitute most of the market at 
Boston, there is also more buying there and elsewhere by 
the woolen mills, which are enjoying an extraordinary 
demand for goods at prices averaging not 10 per cent. 
higher than were paid early in the year. 

The market for securities has again shown surprising 
strength, caring nothing for foreign buying at one time or 
selling at another, but advancing more or less every day 
during the past week in the average of all active stocks. 
The average advance for the week has been $1.12 per 
share for railroads and 79 cts. for Trusts. The heavy earn- 
ings of some companies, and the extra dividend declared 
on St. Paul common were of large influence, but still more 
the great tonnage which from Chicago eastbound was for 
the week 25.9 per cent. larger than in 1892. Lake and rail 
tonnage has also surpassed all records. Earnings in 
August on more than half the mileage in the country were 
$41,188,801 in the United States alone, a gain of 12.0 per 
cent. compared with last year, and .4 per cent. compared 
with 1892, making the return decidedly surpass that for 
July or any other month this year. The exchanges through 
clearing houses also exceed those of the same weeks in 
1892 about 3.5 per cent., and those of 1896 by 48.1 per 
eent. So great a gain in the volume of business can only 
be attributed to very extensive replenishing of stocks. 

The foreign exchanges are held strong by the lateness of 
the cotton crop and delay of bills against that product, and 
by uncertainties connected with operations of the British 
government in India, which borrowed very successfully 
$5,000,000 in London after suspending sales of Council 
bills, and may probably repeat theoperation. Interior move- 
ments took $4,500,000 from this city, Southern demands 
considerably exceeding Western, but the money market was 
still ready to take a rather increased amount of commer- 
cial loans, in which grocery and dry goods houses were 
prominent. Failures for the first week of September were 
only $1,538,824 in ameunt against $4,095,590 last year, and 
$2,157,751 in 1895. Manufacturing were $310,286 against 
$2,594,541 last year, and trading were $910,141 against 
$1,332,549 last year. Failures for the week have been 215 
in the United States, against 315 last year, and 35 in Canada 
against 47 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in flour slightly, 
lard 6 per cent., seeds 8, cheese 15, sheep 18, rye 22, dressed 
beef 80, barley 90, wheat 120, wool 150, and corn 200 per 
cent., but decrease in cattle slightly, butter 10, hogs 11, 
oats 17, broom corn 18, and hides 22 percent. East bound 
lake and rail shipments, 287,854 tons, are 50 per cent. over 
last year, and exceed last week’s record breaker by a tenth. 
Money is at 6 per cent., with the flow of commercial bills 
gaining in volume. Crop moving requires a large outgo 
of currency, and manufacturers’ discounts are increasing. 
Ten active stocks gained for the week an average of 70 
cents. New buildings, $213,800, are 28 per cent. larger, 
and realty sales, $1,294,486, are 7 per cent. larger than last 
year. Considerable inquiry is noticed for frontage on 
leading business streets. Lumber is advancing with 
growing demand, and there is decided improvement in 
builders’ materials, though prices continue low. 

Notwithstanding unusually warm weather, dealings at 
the fashionable and department stores have been large. 
Sales of medium grades in fabrics are good, the novelties 
sell well, and millinery houses are largely patronized. Col- 
lections are fairly good. Jobbing houses are crowded with 
more buyers than ever came into this market in any pre- 
vious fall. Their takings are heavy and the shelves of 
country stores will soon be well filled again. Some job- 
bers report unusually large sales, and on the whole buying 
has been liberal and well distributed, unusually good in 
dress goods, straw goods, silks, ribbons, linens and woolens. 
The hat and clothing trades have done well, and orders 
for men’s and boys’ clothing, furnishings, shoes and no- 
tions are very satisfactory. There are good reports from 
the grocery trade, but business is quiet in liquors, wines 
aud cigars. Live stock receipts, 278,100 head, are barely 
1 per cent. over last year’s. Hogs are cheaper but fairly 
steady. Hides and wool have again advanced on liberal 
buying, and there have been heavy sales of leather. Shoe 
factories are better supplied with orders. The provision 
market shows some decline in hog products, with large 
dealings, and corn is slightly weaker with enormous sales. 
Wheat has advanced 4 ets., with small actual sales. Flour 
is without change, dealers holding off for the present. The 
iron and steel interest is very active, and quotations are 
gradually advaneed. Implement makers and ear builders 
are beginning a season of heavy work. 


Philadeliphia.—Money is unchanged, paper being 
quoted from 34 to 5 per cent., and the market is fairly 
active. Iron and steel market is strengthening, plates 
have advanced $1 per ton, and Japan is again negotiating 
for steel rails. The hardware trade is fairly active and the 
coal trade with prices unchanged. Manufacturers are 
ordering wool more freely, and there has been considerable 
speculative buying. Prices tend to advance, and manu- 
facturers are fairly well employed, and look to the future 
with more confidence than for some years. The retail 
grocery trade is slow and dragging in some sections of the 
city, though in larger houses unchanged. Jobbers still 
report an improvement, with a steady advance in prices of 
some goods. An advance of 5 to 15 per cent. appears in 
ready made clothing, and improvement among shoe distri- 
butors and paper jobbers. Whiskey has been more active 
and imported tobaccos in moderate demand. Cigar manu- 
facturers report trade somewhat improved. 

Boston,—There is no decrease in the volume of trade, 
and a good business has been done in retail and jobbing 
dry goods, shoes, clothing, groceries, and other trades. 
Fall goods meet a very satisfactory demand, and the pros- 
pects for the season are excellent. The cotton mills are 
well employed, business in print cloths running ahead of 
production, and prices are very firm. Woolen mills have 
about all the business they can at present handle. The 
clothing trade has been very good, with indications that 
more oOver-coatings and material will soon be needed. 
Shoe manufacturers complain of the difficulty of getting 
sufficient advance to cover increased cost of production, 
but in other respects the business is satisfactory, shipments 
are large, and the factories are all busy. For the week 
shipments are 106,217 cases against 94,331 last year. 
Leather sells steadily with advancing prices, and hides are 
closely cleaned up and firmly held. Lumber is in good 
demand and there is a firmer tone in products of iron and 





steel. Furniture dealers report improvement, and business 
in hardware increases. Groceries sell well, with sugar, rice 
and molasses higher. The supply of money is abundant 
at 34 to 5 per cent. 


Baltimore.—The demand for money is stronger, with 
loans at 44 to 5 per cent., and there is an undertone of 
strength in the local stock market. In general, retail trade 
is good, and stocks of summer merchandise are well sold. 
At wholesale, dry goods and notions are selling well, and 
business is good in clothing and shoes. Dealers in milli- 
nery and faney goods are busy, with a good number of 
orders ahead. Trade in furniture has improved, and gro- 
ceries and provisions are selling better, and collections in 
all lines have slightly improved. 


Pittsburg.—There is not as much buying in the iron 
and steel market as last week, because buyers in the lines 
which were so active are pretty well filled up. Some sellers 
have placed about all they can make for the next month or 
two. Prices are well sustained, and the activity in finished 
products continues. It is stated that every sheet mill in 
the country has sufficient orders for the next few months, 
and the demand for structural material is good. The coal 
strike is badly muddled, operators having offered an ad- 
vance of 10 ets., while miners want 15 ets., but a settle- 
ment is expected before long. The glass trade isin good 
condition, as stocks are running down and prices are firmly 
—, General trade shows improvement, but nothing like 
a rush. 


Cincinuati.—Dry goods and grocery lines report very 
fair trade, the latter showing gradual improvement. Col- 


lections are generally better, and business associations are 
drawing buyers to this city with encouraging results. 


Cleveland.—Retail trade in seasonable goods is quiet, 
owing to unusually warm weather. Wholesale trade in 
dry goods, hardware, groceries, shoes and crockery is good, 
and confidence increases that business will continue to im- 
prove. Machinery and machinists’ supplies are in better 
demand, and the rolling mills are over-run with orders for 
all kinds of manufactured iron and steel, the latter having 
advanced $2 per ton. Collections are improving. 


St. John.—Business continues moderate with fair pros- 
pects and coliections. Crops are barely an average, except- 
ing hay. 

Halifax.—Country dealers are buying more freely, 
prices are firmer, and collections somewhat improved. 


Quebec.—The upward tendency in provisions and grain 
eauses a better feeling, and collections are fairly satisfac- 
tory. 

Montreal.—Improvement is noticed in several lines, 
and better business is expected in the fall with easier col- 
lections. 

Toronto.—Wholesale trade continues to improve and 
prices of all staples tend upward with increasing demand. 

Winnipeg.—<Activity continues, and sales of wheat 
already reported show that profits of producers will easily 
exceed previous results. 

Victoria,—Trade is above the average, both wholesale 
and retail, and collections good. 


Vancouver.—Shipments to Klondyke are less active. 
The salmon pack for the season is 800,000 cases. 


Detroit,—The demand for bank loans is quite fair with 
low rates and easy money. General trade, both in jobbing 
and manufacturing, is slowly increasing in volume, the gain 
ranging from 10 to 30 per cent. Collections are improving 
and the weather is seasonable for fall crops. 


Indianapolis.—Freight shipments last week were the 
largest in our history, and evidence of continued improve- 
ment is noticed in most lines. Retail trade is satisfactory, 
money is easy, and the demand increases. 


Milwaukee.—An advance in the market has so stimu- 
lated trade that shippers are working overtime. There is 
large call for money to move crops, and rates are steady 
at 6 to 7 per cent. Many country dealers brought in by 
trade excursions are buying liberally. 

Duluth.—General business in jobbing and manufac- 
turing continues good, collections are fair, coal and lumber 
are active, and loggers are preparing for large operations 
in the winter. 
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Minneapolis.—The output of flour this week far ex- 
ceeded that of corresponding weeks in 1895 or 1896, Minne- 
apolis 330,270 barrels against 266,085 last year, Superior- 
Duluth 86,515 against 80,370, Milwaukee 38,380 against 
34,735, and St. Louis 60,700 against 38,300 last year. 
Lumber shipments in August show a decided increase over 
last year, and for the week have been 6,945,000 feet against 
4,170,000 last year. Receipts were 2,235,000 against 
675,000. Merchandise shipments in August were 51,035,000 
lbs., an increase of 2,000,000 Ibs. Butter sales were 21,120 
lbs. with a steady market. Prices still advance, and 
general trade improves. Furniture factories are running 
full with heavy orders, and grocery staples have advanced 
with a good trade. Business is better in hats and furs 
than it has been since 1892. The boot and shoe market is 
very firm, and leather tends upward. Trade is reported 
excellent. 


St. Paul.—tThe State fair has brought a large number 
of country merchants to this city, and jobbers have been 
busy. Hardware sales increase steadily, and all lines show 
a healthy improvement. Retail trade has been good, and 
collections are easier. Money is in good demand at reason- 
able rates. Freight receipts in August were 11,028 cars, 
against 9,974 last year, and shipments 8,075 against 7,758 
last year. 

Omaha.—Nearly all jobbers report increased sales 
with notable increase in the number of cash buyers. 
Liberal receipts of cattle continue, steers selling at $5.05 
for choice stock, with stockers and feeders at $4.10 to $4.50. 


St. Joseph ,.-—Jobbing trade continues active, demands 
are heavy, orders are liberal, collections are good, and 
retail trade is improving. 

St. Louis.—Business has increased over last week 5 to 
10 per cent., and over last year more than 30 per cent. 
Trade in all classes is heavy, in dry goods about 30 per 
cent. increase, with orders largely for immediate delivery. 
Groceries have made a good gain, especially in south- 
western orders. Shoes and clothing have continued their 
increase of about 15 per cent. over last year. Shoe fac- 
tories are running with orders ahead, those for spring 
being especially good. General jobbing trade is good, 
though hardware is a little backward. Receipts of grain 
are in excess of shipments, and the quantity in storage is 
increasing. Retail trade is better. 


Kansas City.— Wholesale business is very satisfactory, 
especially in dry goods, notions, hats and hardware. Re- 
tail trade is fair for the season. Money is steady and col- 
lections are good. Hot and dry weather restricts packers’ 
operations, and cattle and hogs are lower. Cattle receipts 
48.998 head, hogs 45,908, sheep 18,359, wheat 2,369 cars, 
corn 261 and oats 90 cars. 

Seattle.—Country orders are keeping up well and local 
industries working overtime. Rains have not materially 
injured crops. Bank clearances continue to show large in- 
erease. August shipments of coal were 26,224 tons, flour 
6,597 barrels, lumber 3,521,989 feet, and imports from *he 
the Orient and Central America $211,272 against exports 
$278,310. 

Portland, Ore-—The first foreign cargo of wheat 
cleared with 11,329 bushels. About 4,000,000 bushels of 
the new crop have been purchased here. Grain charters 
are strong at 35s. Wool prices are firm and hides are 
higher. Continuous rains have impeded harvesting with 
some damage, especially to hops. General trade shows 
steady gain. 

Louisville,—Dry goods, notions and millinery show 
inereased and satisfactory trade, and in groceries and 
hardware trade is good. Tanners report an improved out- 
look, though the high prices of hides cause hesitation. 
Whiskey houses also report an improved outlook after a 
long and weary suspense. Manufacturers are running 
nearly full, and operators nearly all employed. The 
tobacco crop is injured by drouth. Banks have large re- 
sources, but demands for money are not up to expectations. 

Little Rock.—Jobbing trade continues good, but retail 
trade is quiet, with collections poor. Hot and dry weather 
is damaging crops. 

Memphis.—The volume of trade continues large con- 
sidering the backward season, and in some lines the demand 
exceeds the immediate supply of goods. Crop prospects 


are 


good, although cotton picking will be two weeks later 
than usual. Great activity has developed in forest products. 
Money is in good supply at reasonable rates. 


Nashville,—Trade has steadily improved for three 
weeks past, but retail trade shows little gain, as it is be- 
tween seasons. Collections are fairly satisfactory. 


Atlanta,—There is marked improvement in trade this 
week. In shoes, hats, dry goods and notions, good and even 
very good business is reported. In groceries and lumber 
trade is very fair to good, and collections in all lines are 
improving. 

Dallas.—A long continued drouth in north Texas has 
decreased cotton production, though the crop is generally 
not below the average. An anonymous advertisement ap- 
pearing in many newspapers, ‘‘ farmers hold your cotton, 
it is the only cheap thing left,” is said to be having some 
effect on receipts. Collections improve and wholesale trade 
is brisk, with retail increasing. 


New Orleans,—Published reports concerning health 
conditions have demoralized general trade, but excitement 
has been allayed by prompt and efficient measures taken. 
General business is fair in spite of adverse influences. 
Money is quiet, and only in fair demand, with ample 
supply. Cotton is easy, with a decline of three-sixteenths. 
Sugar is firmer, prices inclining toadvance. Rice is in fair 
demand, and coming forward more freely. The grain ex- 
ports show a steady increase. 


Charleston.— Wholesale business continues very good, 
but collections are still slow. 


—_— 
i i 


MONEY AND BANKS. 


Money Rates.—Net money shipments to the interior this week 
were $4,250,000, $2,500,000 going South, and $1,750,000 West. Demand 
was active, and the Treasury’s new rule against currency shipments 
for banks through the sub-treasuries at Government contract express 
rates will not reduce the movement, as banks are generally using 
registered mail for money packages. Detroit banks have followed 
those at other points, in reducing interest on deposits from 4 to 3} per 
cent., proving thatinterior reserves are large. In view of such changes, 


and the growing interior demand, banks here expect to lose more 
money than usual for crop movements this season. Demand was 
largely from cities named last week. Decreased reserves did not 
cause demand for call loans to increase, and rates were easy at 1@14 
per cent., averaging 14, and with business outside the Stock Exchange 
atl} asaminimum. Time money was quiet, owing to small demand 
and withdrawal of foreign lenders. Rates closed firm at 24 per cent. 
for 60 days, 3 for 90 days, 34 for four, five and six months, and 4@44 
for seven, eight and nine months, all on good lines of mixed securi- 
ties. Banks offered little, as a large part of their reserve is subject 
to the order of interior correspondents who are depositors. 


Of eight banks reporting for the week, three confined new loans to 
commercial channels, including rediscounts for country banks, which 
were larger, as commercial business; and the others averaged 70 per 
cent. of commercial business. Rates for discounts closed strong, as 
follows: 4@4} per cent. for best double-names, 4; @4; for best singles, 
and 5@6 for other good paper less well known. Many brokers quoted 
lower figures, but the banks gave the above as rates of actual 
business. The aggregate discounts was larger. The banks first 
bought last week’s accumulation of interior paper, and then dis- 
counted more freely for New York commission houses representing 
textile mills, and for dry goods jobbers and the wholesale grocery 
trade. Defaults were few, and collections were reported good. 


Exchanges.—Demand sterling advanced { cent on the week, 
and closed steady. Firm discount in London and the general beliefin 
the market that rates will be lower when cotton bills come in prevented 
a larger advance on the immediate demand for remittance. Pay- 


ments have still to be made for goods bought abroad before the new 
tariff, this demand being chiefly filled by grain drawings, which are 
large, though some of these bills being delivered are against forward 
sales. The present outlook is against early gold imports, the market 
being about two cents per pound below the gold point. Money here 
is too easy to supply incentive for gold withdrawals from London. 
Sugar, tobacco and dry goods interests were the larger buyers this 
week of demand bills and cable transfers. Security business in 
exchange was small. Rates for the week were as follows: 
Sat. Mon. Tues. Wed. Thurs. 
4.84 4.84 4.84 

. 4.86% 4.86; 
4.86% 4.863 


95% 95% 
*5.184 5.18} 








Fri. 
4.84 
4.864 
4.864 


95% 
*5.18} 


Sterling, 60 days.. 
Sterling, sight.... 
Sterling, cables... 
Berlin, sight ..... 
Paris, sight....... 5.18} 
*Less 1-16 per cent. 

Currency movements increased, but domestic exchange was firmer, 
as the bankers shipped by registered mail. Trading in New York 
exchange at Chicago was at an average of 50 @ 55 cts. per $1,000 dis- 
count, against 70 cts. last week; St. Louis 60 @ 80 cts. per $1,000 dis- 
count, against 75 cts. @ $1 last week; Cincinnati 35 cts. per $1,000 
discount between banks, against 40 cts. last week; Boston par @ 5 


*5.183 
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cts. discount per $1,000, against par last week; Philadelphia. par; 
Baltimore, par; Augusta and Savannah, buying 1-16 per cent. dis- 
count, selling at par; San Francisco 5 cts. per $100 premium for 
sight, 74 ets. for telegraphic transfers; New Orleans, commercial 
$1.50 per $1,000 discount, against 75 cts. last week, bank 50 cts. pre- 
mium against $1; Buffalo, par; Minneapolis, 25 @ 50 cts. discount; 
Milwaukee 50 @ 65 cts. discount. 

Silwer.—Bar silver markets rallied on an unexpected special 
demand in London for India, and the close was firm because New 
Yok dealers were less anxious to sell. Manufacturers here bought 
in :mall quantities, fearing further loss on stock goods. Mexican 
dollars were in better supply, but bids above bullion value brought 
out fe w Chilian pesos. Following its suspension of sales of bills for 
ten weeks, the India Council in London asked offers of drafts on 
India ts the value of about $5,000,000, and received tenders of about 
$14,600,190 at from Is. 4d. to 1s. 4 1-l6d., as an average, allotting 11 
per cent. of the offers at the highest price. These terms were con- 
sidered favorable, and helped advance silver. For the year to date, 
London’s shipments of silver to the East have been £3,977,133, against 
£3,602,877 in 1896. To date of suspension of sales of drafts the India 
Council had realized from that source in the fiscal year £3,994,214, 
against £8,015,801 a year ago. Prices for the week follow: 


Sat. Mon. Tues. Wed. Thurs. 

London price.... 243d. 248d. 25d. 25d. 25d. 
New York price. 53{c. _- 54 ic. Dose. 53ie. 

Bank Statements.—Last Saturday’s bank averages de- 
creased owing to the large movement of currency to the interior : 

Week’s Changes. Sept. 4, ’97. Sept. 5, "96 

DONG. ..cacccesess Ine. $8,416,700 $€569,291,.200 $453,070,100 
Deposits ..... -----Ine. 4,763,400 641,759,400 447,071,800 
Circulation 536,300 13.954.700 17,979,500 
UNGER. «ncvcosouss Dec. 204,700 92,423,400 49,196,900 
Legal tenders..... Dec. 4,008,000 102,130,600 70,799,600 
Tota] reserve..... Dee. $4,212,700 $194,554,000 $119.996,500 
Surplus reserve... Dee. 5,403,550 34,114,150 8,228,550 

Treasury.—The latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding. except 
on account of Treasury notes, compares as follows with those of 
earlier dates: Sept. 9, ’97. Sept. 2, ’97. Sept. 9. "96. 
Gold owned $145,091,435 $143,256. 797 $107,294.04 
Silver ‘ 20,414,825 26,337,039 21,012,125 

The Treasury still gained gold from new production and from de- 
posits on account of telegraphic transfers of currency. Shipments of 
silver dollars South were larger. The total available Treasury cash 
balance, including the gold reserve, is $216,249, 199, against $218,561,206 
at the end of August and $242,479,857 a vear ago. For the current 
fiscal vear to date Government revenues have been $61,005,979, and the 
deficiency $28,255,977, against $23.488,414 in 1896, and $13,424,281 in 
1895. For nine days of September Treasury results follow : 

1897. 1896. 

Receipts. .....-..-2--.- $9,897,260 $6,526,424 
Expenditures.......... 8,573,000 7,166,000 








1895. 
$7.716,772 
8,027,000 
TCT Te $2,675,740 

Foreign Finances.—Foreign m rkets were firm, including 
Americans. but there was not larger public buying. Indian finances 
still caused unrest. Stock shipments to New York were smaller. The 
Bank of England management again surprised the money market by 
allowing its discount rate to remain at 2 per cent., the percentage of 
reserve to liabilities being 52. against 52.10 one week and 56.30 one 
year ago. Open market London discount closed strong at 2@2} per 
ceat., against 1} @2 last week; call money atl, against 1@1}. Bullion 
in the Bank decreased £393,000, and public deposits decreased 
£373,000. Continental discount markets closed firm as follows: 
Paris, 13; Berlin, 2;}@3; Antwerp, 24; Amsterdam, 23; Hamburg, 
34. London gold markets were steady; Buenos Ayres, 186} per 
cent., against 186 last week. ; 

Specie Movement.—Last week: Silver exports $765,449, im- 
ports $54,180; gold imports, $31,078. Since January Ist: Silver ex- 
ports $32,024,292, imports $1,947,838 ; gold exports $29,528,237, imports 
$2,981,542. 


ON, 00 


———_ ro 
THE INDUSTRIES. 

The settlement of the coal miners’ strike, though not yet reached, 
is expected the more confidently because of statements reported as 
made by beaders to the convention at Columbus, that unless the pro- 
posed terms were accepted the strike must end in failure, as it could 
not be prolonged. It is probable that many thousand hands will 
return to work soon in any case. Much more important is the evi- 
dence given by trades unions in New York City, that of their members 
142,350 were employed against 106,200 a year ago, an increase of 34 
per cent., which fora million or more workers in similar positions 
throughout the country would indicate a probable increase of about 
340,000 hands at work. Every day’s dispatches tell of additional 
works starting after months or years of idleness, while the number 
of new establishments being hastened toward completion is unusually 
large. 

Iron and Steel.—The weekly output of pig iron increased in 
August over 12 per cent., to 185,506 tons Sept. 1, against 165,378 
August 1, and 129,500 a year ago. In the Pittsburg region 3 more 
furnaces started, in Ohio 3, in Illinois 3, in Wisconsin 1, and in 
Tennessee 1, while half a dozen more are known to be preparing. 
More important still is the reduction in stocks unsold, 64,848 tons 
during the month, averaging 14,400 weekly, and in three months 
since June 1, averaging 60,380 per month. With the output of pig 
this would imply a present consumption of nearly 190,000 tons 


$310,228 





weekly. But furnaces are starting so rapidly that pig does not advance 
in price east of Chicago, though firmly held at last week’s quotations 
The Chicago agreement between northern and southern producers 
has advanced the price 25 cents, with enormous sales, one house 
reporting 20,000 tons. At Pittsburg one or two large purehases are 
reported, but most consumers are supplied. The demand for 
finished products, which is at the bottom of all healthy gain, continues 
to Increase rapidiy. Billets are held at 15.25 at Pittsburg, and much 
structural work is in prospect at Chicago including 12,000 tons for 
bridges of the Santa Fe Co., and angles are $1 per ton higher. The 
demand for plates is the heaviest ever known at Chicago, especially 
from ship yards, and prices are $1 higher there and at the east. The 
demand for bar is very heavy at Pittsburg, and orders are said to be 
pending for no less than 300.000 tons at Chicago. Car material is also in 
great demand. including 10.000 axles, and for sheets, rods and vipe 
the business is very good. The average of prices has risen 1} per 
cent. for the week, and 6 per cent. from the bottom, August 12. 


Iron Ore.—Shipments through the canal in August were over a 
million tons, and to September Ist, 6,689,269 against 5,826,100 last 
year. This indicates that the year’s shipments will probably be the 
largest on record. The work of development is going on with great 
rapidity, especially in the Messabi region, freights are higher, and 
some sales of hard ore are made at slightly better prices. Many re- 
ports are current of further important leases of mines in the Gogebic 
region, by the Rockefeller to the Carnegie interest, more hard ore 
being needed to be used with the soft Messabi than was expected. 


Minor Wetals.—Copper is still held steadily at 114 cents for 
Lake, but tin has again advanced to 4.15 cents. Tin plates are un- 
changed in price with large contracts. 

Coke.—The output, 124,000 tons weekly, is the largest for 
months, 12,717 ovens being in operation, and an advance in the price 
of furnace coke is expected to $1.50. 


The Coal Trade.—tThe tidewater markets for anthracite were 
steady, at $4.25 @ $4.35, net, per ton for stove in New York Harbor. 
Less business was done here, but the New England and Long Island 
Sound markets took more coal on account of the larger number of 
vessels available for transportation. The Wilkes-Barre collieries which 
were flooded last spring will skortly resume production, but other 
mines will be put on short time, so that the markets will not become 
overstocked. Steam sizes are in good demand. 

Boots and Shoes.—The shipments reported from the East 
are the largest ever reported for the same time of year, and the 
largest in any week for more than three years, if not ever. Accord- 
ing tothe Shoe and Leather Reporter they amount to 106,217 cases 
against 94.351 last year, 76,186 in 1895, 79,265 in 1894, and 84,414 in 
1892. The enormous movement, however, reflects urgent delayed 
demands for fall goods, which are keeping most of the works fully 
occupied, but at the same time the demand for spring does not 
improve, buyers very generally refusing to pay the advanced prices 
asked. The difference as to prices is due to belief on the part of 
dealers that the rise in hides and leather cannot be maintained, as it 
was not in the fall of 1895, so that purchases ahead will result in loss. 
The manufacturers who have had supplies of leather bougbt before 
the rise have been making concessions and thus getting many orders, 
but as their stocks of leather run out they meet the same difficulty. 
With heavy business in progress for fall and winter use, the pros- 
pect for keeping the works going in future is uncertain. 


Leather.—Another advance of half a cent has been made in 
common sole, other qualities being generally unchanged, with but 
moderate demand. The average of prices has now risen 7.7 per cent. 
since July. 


Mides.—Although cattle receipts at the four chief western 
markets were, in August, 640,280 head against 523,415 last year, and 
in eight months this year 3.662,705 against 3,410,062 last year, yet 
hides are said to be scarce at Chicago and are nearly all higher. The 
average of prices is now 12 per cent. higher than at the end of July. 


Dry Goods.—Business in the primary market was interfered 
with to some extent by the holiday on Monday, but in spite of that 
fair results have been reported for the week at first hands, with con- 
tinued activity in jobbing circles. The tone of the market for cotton 
goods has not undergone any material change. There have been no 
advanes in prices of moment reported this week, but the business 
doing has been almost entirely on the higher range recently estab- 
lished in staple cottons and ginghams, and at very full prices for 
prints. Cotton mills, some time idle, are resuming work. but stocks 
at first hands are generally light, and the current demand is still full 
enough to take care of current production. The woolen goods divi- 
sion of the market continues strong in both men’s wear fabrics and 
dress goods. Silks have been in good supplementary demand at very 
firm prices. Hosiery and underwear selling freely and firm in price. 
Carpets are in fair demand. 


Cotton Goods.—Heavyweight brown sheetings continue dull 
in absence of export business and are easily bought. Lighter Weights 
such as 4 yards and lighter in steady home request, and firm in price. 
Brown osnaburgs and ducks firm but quiet. Denims in fair request 
for 8 ounce and lighter weights; 9 ounce makes = but prices firm 
throughout. Ticks sell fairly at firm prices. Plaids, cheviots and 
checks and stripes in steady demand for moderate quantities at pre- 
vious prices. Bleached cottons are firm, but the demand continues 
moderate only. Wide sheetings quietly firm. Cotton flannels scares, 
and generally jc. to jc. higher on re-order business. Cotton blankets 
firm but quiet. Quilts also quietly firm. Kid finished cambrics quiet 
at 3c. to 3}c. for 64 squares. At the close the following are the ap- 
proximate quotations: Standard sheetings 4j to 5gc.; 3-yards, 44 to 
4ic.; 4-yards, 4c. to44e. Bleached shirtings, 4-4, 6}c. to 6c. for leading 
tickets; 64 squares 4}c.; kid finished cambrics, 64 squares, 3c. to 34c. 

Print cloths have ruled quietly firm at 2$c. for extras. Stocks at 
Fall River 750,000 pieces and at Providence 390,000 pieces. Prints in 
fancy styles have continued in good request at firm prices. More 
staple lines also firm, with a fairdemand. Staple ginghams firm and 
well sold. Other ginghams are featureless. 
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Woolen Goods.—The general demand for men’s wear light 
weight fabrics has been quiet this week in both staple and fancy lines- 
the market now being fairly in the intermediate stage between prim, 
ary business and re-orders. Such demand as comes forward is at the 
full recent advance in prices. The market generally is in excellent 
shape, and sellers with few exceptions are quite reserved. High grade 
goods have had, relatively,the best of current business, and fine fancy 
worsteds, ete., are being well sold ahead. Overcoatings are in steady 
demand at firm prices, and more business is reported passing in cloak- 
ings. Flannels are very firm with moderate sales. Blankets quiet at 
previous prices. Dress goods are strong, with a good supplementary 
demand coming forward for fall lines. 

The Yarn Market.—A fair demand for American cotton 
yarns is reported at very firm prices. Egyptian yarns also firm. 
Worsted yarns in good request and against buyers. Woolen yarns 
firm, with moderate sales. Jute yarns steady, with a fair business. 
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PRODUCE MARKETS. 


After the holiday there came a decided turn upward in the whole 
range of grain quotations. Foreign buying was heavy, even oats 
meeting with an unusual demand, 600,000 bushels being sold here on 
Wednesday alone. Nothing new appears in foreign crop conditions, 
and the home yield continues to promise a good surplus for export: 
The total yield of cotton has been finaliy reported by The Chronicle a® 


8,714,011 bales, and estimates of the growing crop promise a much 
heavier output, so that quotations are low with only fair trading. 
Meats are flat, and generally lower. Coffee has touched a new low 
record at 63 for No. 7 Rio, but there is little activity, even at the 
pottom figure. Petroleum is dull at some decline, both for crude and 
refined. Sugar is in a rather better position, although raw grades are 
nominally unchanged. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith: 
Mon. Tues. Wed. Thurs. 

— 102.25 102.75 104.25 
100.00 100.37 101.87 

37.12 36.62 37.00 
38.87 38.87 
7.50 7.50 
6.83 6.87 
71.00 69.00 

4.90 4.90 

9.50 9.50 
ee BONG. c0cccnncoes ° 4.45 4.50 
Coffee. No. 7 Rio 6.62 6.75 

The pricesa year ago were :—Wheat, 64.50; corn, 25.87; cotton, 8.75; 
petroleum, 112.50; lard, 3.55; pork, 7.50; hogs, 3.60; and coffee, 10.00 

Grain Movement.—lInterior receipts of wheat increased in 
comparison with previous weeks, although not quite up to the figures 
of a year ago. Shipments abroad are smaller than last week, but far. 
in excess of exports a year ago. The Western arrivals of corn 
continue enormous, and shipments are also very heavy. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1896. The total for the previous 
two weeks is also given, with comparative figures for last vear. 
The receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of Atlantic exports: 


WHEAT. FLOUR. 





Fri. 
104.12 
101.62 
36.62 
38.50 
7.50 

6.92 


Wheat, cash...... 
sé e 
Corn, No. 2, Mixed 
es a 

Cotton, middl’g uplands 
66 +e 

Petroleum 

Lard, Western 

Pork, mess 


Corn. 
Western Atlantic 
Receipts. Exports. 

1,619,661 985,491 
1,264,557 500,481 


2,835,000 839,000 
9'031,855 622/379 
1,228'666 829.312 


175,403 8,979,739 3,779,663 
194,394 3,137,479 2,060,912 
Four weeks.... 10,357,230 7,587,886 508,945 19,045,209 5,579,771 
Last year...... 11,229,038 2,442,770 406,219 6,297,798 3,570,704 
The total western receipts of wheat for the crop year thus far 
amount to 34,958,965 bushels, against 40,597,695 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 4,243,380 bushels, against 5,534,758 last week, and 2,095,302 
bushels a year ago. 


W heat.—Prices are much higher than a week ago, and the 
market has been a fairly good one in spite of the holiday’s inter~up- 
tion. Confirmation of earlier gloomy reports from Russia helped the 
advance, and a Missouri State report estimated the yield at only 
9,400,000 bushels against 12,712,000 last year, which also helped prices. 
The English visible supply did not decrease as much as was expected, 
but a loss of 35),000 bushels occurred, while American stocks lost 
656,000 bushels. Reports from points along the Great Northern 
Railway state that cutting is practically completed, and threshing is 
well under way. The yield will average 16 or 17 bushels to the acre, 
and grades about No. 1 Northern. A year agoexports from Argentina 
were 104,000 bushels, last week there was none at all, and this week 
40,000 bushels were purchased here for shipment to that country. 


Corn.—Some advance occurred because of gloomy reports received 
from three States, Missouri, Kansas and Iowa. According to these 
estimates the loss in these three States will amount to 286,000,000 
bushels in comparison with last year’s output. There was little 
other news of importance, and prices reacted a trifle, as the statement 
of visible supply showed an increase of 3,347,000 bushels, and the in- 
terior movement continued enormous. There is much complaint of 








i 

Atlantic 

Exports. 
47,289 
33,177 


6,000 
64,321 
24,616 


Atlantic 
Exports. 


Western 


Friday ..ccccce 
Saturday....... 466,374 
Monday ....ec- _ — 

‘Tuesday ....... 1,964,000 
Wednesday .... 1,275,694 
‘Thursday ...... 892,178 


Total ...... 5,577,236 
Last year ...... 6,013,332 


473,746 


3,454,067 
1,220,529 








excessive heat and drouth at many points, and the trade is inclined to 
place more faith in the conservative estimates of yield. 


Flour.—Quotations of winter wheat grades are practically un- 
changed, although jobbers are more in evidence, and sales are increas- 
ing. Holders are still slow to make offers, and transactions at this 
city are light because of this unwillingness to sell, even at the good 
prices now offered. 


P rovisions.—A tendency to shade quotations is noticed in the 
markets for both live meats and pork products. The decline in lard 
is small, but rather surprising because of the decrease in stocks. 
Fairbanks’ statement shows 538,104 tierces Sept. 1, 1897, against 577,554 
a month ago, and 564,517 one year ago. The loss occurred mainly in 
stocks in Europe or afloat. Live sheep are slightly higher, but dairy 
products have been shaded somewhat beause of heavier receipts. 


Cotfee.—No. 7 Rio has lowered its record to 6%. Even this low 
price fails to tempt purchasers, and the market is dull as well as de- 
pressed. Nothing new is heard from Brazil, and European markets 
are quiet. Option business is fairly active, but at very low ranges. 
East India grades are in better demand. with a good jobbing business 
in invoices. 

Sugar.—<Active trading in centrifugal at 3} was the feature, and 
independent refiners continue to be the heaviest purchasers. Refiners 
are bidding 3; for Muscovado, but fail to secure much at that rate. 
Refined grades have been advanced a small fraction and jobbers are 
more actively engaged. Refiners are not yet up with orders and 
continue to receive large direct importations of raw. Holders of 
foreign refined report a good demand at fair prices. 


Cotton.—A further decline occurred in the price of middling 
uplands, with large selling on Liverpool accourt. Offerings of new 
crop cotton have been large, and the prospects for a heavy yield are 
considered good. Port receipts continue very heavy, and Southern 
markets are rather depressed by the increased movement. Various 
estimates of the growing crop range from nine to ten million bales, 
but the Government report for September 1 allows a condition of only 
78.3 per cent. against 87 a month ago, and 85.9 on September 1, 1894. 
The Financial Chronicle’s statement of the crop just ended is 8,714,011 
bales, with exports of 5,968,422 bales, and spinners’ takings 2,887,047, 
leaving mill stocks at the close of the year, only 77.015 bales. This 
figure of total yield is but slightly smaller than that of the New 
Orleans Exchange which was printed last week. The latest figures 
of visible supply are as follows: 

In U.S. Abroad & Afloat. 
140,561 629,000 
398,185 688,000 

1895 * 5.... 317,349 1,694,000 2,011,349 89,989 

1894 “™ 6.... 257,438 1,266,000 1,523,438 66,046 

*The visible supply increased 41,524 bales for the first week of 
September last year, but in the other three years the figures show a 
slight loss. On September 3d 40,525 bales had come into sight, 
against 84,380 last year, and 36,273 in 1895. Since that date port re- 
ceipts have been 96,856 bales, against 154,332 in 1896 and 47,539 two 
years ago. Takings by northern spinners for the first three days of 
September were 4,637 bales, against 5,561 last year, and 8,272 in 1895. 


Total. 
769,561 
1,086,185 


Dec. Sept. 
33,859 
*41,524 


1897 Sept. 3.... 
ao 
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STOCKS AND RAILROADS, 


Stocks.—The St. Paul report for the fiscal year, showing a large 
surplus of earnings over the dividends paid, and the declaration late 
on Thursday of an increased dividend of 3 per cent. for the new half 
year, brought the Grangers into much prominence this week. Buying 
of the entire group was confident, and new records for the current 
movement were made. Other stocks moved in sympathy, though 
Louisville & Nashville, Southern Railway, and a few others, were sold 
down on the yellow fever scare in territory tributary to their lines. 
London’s net operations were small, stocks bought early being sold 
out late in the week. The Western Union and Atchison adjustment 
dividends were effective in sharply advancing these properties, but 


the market reflected disappointment in the failure of the Sugar Com- 
pany to make an extra payment. Large gains in railroad earnings 
were the mainstay of the bull speculation, as they encouraged much 
outside buying of low-priced stocks. The increases were well dis- 
tributed, but New York Central’s = of $456,000 for August was the 
subject of special comment. At the close the short interest was re- 
duced, and the loan market was full of stocks; but the bear traders 
were afraid to do much on the short side, as the market lacked bear 
leaders. An important amount of stocks was received from London, 
but it was expected that the extra St. Paul dividend would stimulate 
public buying in foreign markets. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. In 
the first column will be foand the closing prices of last year for 


comparison : 1896. Sat. Mon. Tues. 
96.37 96.50 


69. 
73.12 
102.00 
65.75 
48.00 
26.87 
78.75 
110.75 
73.62 


48.01 
0.98 





Rock Island.... 
A) 
Reading ......-. 
Tobacco ....eee 
Sugar .... 

GED. ccccocecces 


1 
103.75 


Average 7 soce 58.48 59.01 
sé 4 2 > g 





coco OO 67.80 68.05 68.38 68.59 
TotalSales .. 88,106 302,942 596,548 582,253 611,631 700,000 
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Bonds.— Investment buying continued, but speculation further 
advanced bond prices. Atchison issues were leaders on the declara- 
tion of 3 per cent. annual interest on the adjustment mortgage. 
Governments were firm at a slight advance, and Western houses re- 
ported good business in municipal bonds. 

Railroad Earnings show continued improvement. United 
States roads, embracing 88,162 miles, nearly one-half the total mile- 
age of the country, report gross earnings for August, $41,188,801, a 
gain of 12.0 per cent. over last year, and .4 per cent. over 1592. Below 
is given gross earnings for practically the same roads, with the gain 
or loss compared with last year, and with 1892: 

-—-—Per Cent.——~ 

1897-6. 1897-2. 

+ .4 
3.8 


— 2.0 


1897. 
$41,188,801 
38,474,076 
33,763,090 


1896. 
$36,781,957 
36,722,268 
33,982,419 
34,708,987 33,613,002 3 + .3 
33,558,825 33,667,737 i — 4.1 
Western, including Grangers, and South Western roads reporting, 
show slightly reduced earnings compared with 1892: on Southern 
roads the gain is small. With trunk lines, is included New York 
Central, which reports a large gain over both years. Below, earnings 
are classified according to location of roads or principal class of 
traffic. Figures this year are printed, with percentages of gain or 
loss, this year compared with last, and with 1892: 
-August-———_,, 
Per Cent. 
Roads. 1897. "97-6. 97-2. 
Trunk lines. $9,397,426 -+-10.4 
Other E’n.. 1,392,231 — 4.5 
Grangers... 5,867,821 +-14.8 
Other W’n. 12.6 
Southern .. 10.6 
South W’n. 18.5 
Pacific ..... 8.8 


12.0 
2,175,000 -+-16.4 
1,640,081 -+4-11.7 -+-39.5 1,896,144 


Total all ... $45,003,882 +-12.5 +- 2.6 $74,753,296 


Below is given gross earnings of United States roads reporting for 
four weeks of August, compared with last year: 


August...... 
July ° 
PEED ceccccce 





oe 


1897. 
$19,709,059 
11,291,829 
12,168,172 
6.435,587 
7,792,176 
8,918,473 
4,435,856 


$70,751,152 
2,106,000 


~ 
— 


6,365,941 
4,069,543 


U. S........ $41,188,801 
Canadian .. 
Mexican.... 


eo os . . 
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4 
13.4 





1896. 
$6,060,195 
5,954,996 


1897. Per Cent. 
77 roads, Ist week of August... $6,438,813 + 5.7 
76 rouds, 2d week of August... 6,629,687 
77 roads, 3d week of August... 7,022,467 6,391,383 


56 roads, 4th week of August... 8,390,406 7,426,381 


Railroad Tonnage.—Eastbound shipments from Chicago 
and the loaded car movement at St. Louis and Indianapolis show a 
large tonnage. Both East and West shipments have increased. The 


movement of grain for export has been heavy to Baltimore and New- 
port News, and now shipments to northern ports are large. Below is 
compared eastbound movement from Chicago and loaded car move- 
ment at St. Louis and Indianapolis: 


--Chicago Eastbound... ——-St. Louis.——. Indianapolis. 
Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars. 
1897. 1896. 1892. 1897. 1896. 1895. 1897. 

14. 55,900 51,014 59,948 41,387 34,185 30,125 19,224 

Aug. 21. 57,623 58.505 54,948 42,785 33,845 30.115 19,629 

Aug. 28. 61,884 63,179 59,018 41,367 35,417 30,325 19,877 

Sept. 4. 69,911 61,995 55,540 42,192 36,185 31,425 21,186 17,163 
Railroad News.—Interest at 3 per cent. on the Atchison ad 

justment mortgage has been declared for the period ending June 30. 

The adjustment mortgage is-for $51,728,310, follows the general 

mortgage, carries 4 per cent. when earned, and is non-cumulative 

until July 1, 1900. 


The Indiana Court has declared the charter of the Eel River road, a 
division of the Wabash, forfeited, and appointed receivers. The 
Wabash will appeal. Track 132 miles, rental $90,000 yearly, capital 
stock $3,000,000. 

Houston & Texas Central 6 per cent. debenture bonds, $705,420, 
and 4 per cent. debenture bonds, $411,000, maturing October 1, will 
be paid, though $600,000 at 5 per cent., guaranteed by the Southern 
Pacific, to mature in 1902, will be renewed. 

The report of Illinois Central for the year ending June 30 shows 
earnings $22,110.937, a gain of $108,095 over last year; net earnings 
$6,375,053, a loss of $665,513 ; interest $3,239,972, an increase of $257,163, 
and rentals $2,520,726, a decrease of $369,770. The surplus carried 
forward was was $924,462, against $920,910 the previous year. Through 
absorption and refunding operations the funded debt was increased 
$10,415,000. 

St. Paul’s report for the year ending June 30, compared with last 
year, shows gross earnings $30,486,768, decrease $2.195.061; net earn- 
ings $11,909,229, decrease $1,095,792; fixed charges $7,438,747, decrease 
$180,741; surplus after dividends $845,852, decrease $1,327,407; earn- 
ings on common stock 5,84 per cent.; last year 7.72 per cent. There 
was an increase of $2,159,000 in capital stock through exchange for 
convertible bonds, and a net decrease of $1,399,000 in funded debt, 
though $2,684,000 general mortgage bonds were issued in exchange 
and for improvements. 

An extra 1 per cent. dividend on St. Paul common has been de- 
clared. This is at the rate of six per cent. perannum. The company 
paid four per cent. on the common stock last year, three per cent. 
the two preceding years, no dividend from 1888 to 1892, and prior to 
1888, five per cent. 


Aug. 





Oregon Improvement reorganization committee has modified the 
reorganization plan, and will issue 5 per cent. non-cumulative first 
preferred stock, $1,525,000; 4 per cent. non-cumulative second pre- 
ferred stock, $4,000,000, and common stock, $7,000,000. Holders of 
consolidated mortgage bonds and preferred and common stock of the 
present company will receive the new issue in exchange for the 
present issue. 
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FAILURES AND DEFAULTS. 


Failures.—lIn the United States failures for the week are 215 
and in Canada 35, total 250, against 216 last week, 257 the preceding 
week, and 362 the corresponding week last year, of which 315 were in 
the United States and 47 in Canada. In the following table is given 
the total number of failures reported by sections this week, the two 
preceding weeks, and for the corresponding week last year : 

Sept. 9,97. Sept. 2, 97. Aug. 26, ’97. Sept. 10, ’96- 
Over ver Over Over 
$5,000 Total $5,000 Total. $5,000 Total $5.000 Total 
7 71 17 81 17 96 27 110 
5 47 34 8 58 18 
14 73 43 12 56 18 
2 24 28 = 28 A) 
28 38 215 191 37 223 68 315 
4 35 25 1 34 1 47 

The following table shows the liabilities thus far reported of firms 
failing during the week ending Sept. 2. The liabilities are separately 
given of failures in manufacturing, in trading, and in other failures, 
not including those of banks and railroads: 

Week ending Sept. 2. 


Total. Mnfg. 
$1,103,159 $164,194 
204,237 48,200 
231,428 97,892 
$1,538,824 $310,286 
136,078 34,128 


GENERAL NEWS. 


Bank exchanges for the week at the thirteen chief cities in the 
United States outside New York, are $351,441,768, 30.6 per cent. over 
last year, and 7.2 per cent. less than in 1892. Some irregularity, due 
to the observance of Labor Holiday, will account for part of the loss 
compared with 1892, and the week of 1892 includes the second and 
third days of the month, two of the heaviest days, while this year 


only the third is included. Severai cities report gains over 1892. In- 
cluding New York, the loss compared with 1892 is only 1.0 per cent. 
The average daily for the month to date, where allowance is made for 
difference in the period covered, shows a gain of 3.5 per cent. over 
1892. The figures for the week, and the daily average for the past 
three months, are given below: 
5 days ending 5daysending Per 
Sept. 9, ’97. Sept. 10, ’96. Cent. 
$88,184,157 $64,499,563 36.7 
56,416,086 43,875,612 28.6 
15,584,132 11,953.264 30.4 
13,917,224 11,278,191 23.4 
10,752,900 8,705,600 
5,468, 709 6,308,094 
92,244,139 67,036,663 
7.910,396 5,526,087 
26,599,679 19,615,018 
10.605,336 8,729,388 
9,346,023 4,545,194 
5,207,893 6,906,039 
13,205,094 10,227,704 


90 
80 
39 


Other. 
$309,300 


9,097 
$318,397 


Trading. 
$629,665 
156,037 
124,439 


$910, 141 
101,950 


66 
Total .... 189 
Canada.... 23 
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odaysending Per 
Sept. 8. ’92. 
$97,518,839 
63,580,584 
13,463 194 
12,767,038 
13,932,450 
5,308,720 
99,587,012 
7,764,779 
24,748,990 
10,564,500 
7,404,328 
5,669,833 
16,235,219 


Boston 
Philadelphia. 
Baltimore ... 
Pittsburg.... 
Cincinnati... 
Cleveland ... 
(hicago 
Minneuapolis . 
St. Louis .... 
Kansas City . 
Louisville ... 
New Orleans. 
San Francisco 
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 —-- $351,441, 768 
New York... 669,040,633 


$269,200.417 
409,314,250 


+30.6 
+-63.5 
50.4 
+48.1 
4+-38.0 
4+-11.0 


$378,545,492 
652,672,507 


or bo 


+ 
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Total all. $1,020,482,401 

Average daily : 
Sept. to date .$206,065,000 
August 172,436,000 
170,968,000 


$678,514,667 $1,031 ,217,999 


| 
= 
—) 


$139,145,000 
124,970,000 
153,987,000 


ne | 


$199,102,000 
153,455.000 
160,626,000 


ao 


rx 
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Foreign 'Trade.—The following table gives the value of ex- 
ports from this port for the week ending Sept. 7, and imports for the 
week ending Sept. 3, with corresponding movements in 1896 and also 
the previous four weeks, with the total for the year thus far, and 
similar figures for 1896: 


3. 
+12. 
—L 


Exports. Imports. 











an why 
1897, 1896, 

Week .ccccoscccce- $6,003,983 $6,086,607 
Four weeks ....... 33,592,694 27,421,922 24,981,376 29,850,353 
| or sesveeeace 279,494,256 262,087,671 353,173,690 321,693,536 

A further decline of over a million dollars appears in the value of 
merchandise sent abroad from this city. There isa trifling loss in 
comparison with the corresponding time in 1896. The change in 
value of commodities imported was also very small, amounting to 
only about halfa million dollars decline from the figures of a year 
previous. Twice the total difference appeared in dry goods alone, but 
— in coffee, hides and india rubber balanced half the loss 
in value. 


-_ 
1896. 
$7,030,253 


1897. 
$6,549,400 
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FINANCIAL. 


FINANCIAL. 





Central National Bank 


OF THE CITY OF NEW YORK. 


Capital, = = $1,000,000 00 
Surplus and Profits, 506,745 62 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 
rations. 

EDWIN LANGDON, President. 


Cc. S. YOUNG, Cashier. LEWIS S. LEE, Ass’t Cashier. 








TRAVEL. 


FRISCO LINE. 
ST, LOUIS & SAN FRANCISCO RR. CO. 


Through Pullman Car Route. 





° Springfield, Mo.; Carthage, Mo.; 
St. Louis to Joplin, Mo.; Pittsburg, Kans.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Tex.; 
Dallas, Tex.; San Antonio, Tex.; Houston, Tex.; 
Galveston, Tex. 
ALL TRAINS VESTIBULED. 
§. B. FRANKLIN, GEO. T. NICHOLSON, 


Gen’: East’n Agent, Gen’l Pass’gr Agent, 
385 Broadway, New York. St. Louis, Mo. 


B.& O. 





ROYAL 
BLUE 


BEST LINE 


TO 


WASHINGTON, 
BALTIMORE, 
PHILADELPHIA, 
NEW YORK. 





ALL TRAINS VIA WASHINGTON, 





SAVANNAH LINE. 


Ocean Steamship Company of Savannah, 


Five Sailings from New York each Week: 
Mondays, Tuesdays, Wednesdays, Fridays and 
Saturdays, from Pier 34, N.R., at 5 o'clock P.M, 


GREATLY REDUCED RATES TO 
NASHVILLE AND RETURN, 


account Tennessee Centennial Exposition 


Monthly schedules of sailings, rates, reserva- 
tions, etc., furnished on application, Low rates 
to all points South and Southwest. 

Write M. C. HAMMOND, Agent, Pier 35, N.R., or 
General Eastern Agent, 317 Broadway, New York. 
KE. H. HINTON, E. K. BRYAN, Jr., 

‘raffic Manager, Gen’l East’n Agent 
Savannah, Ga. 317 Broadway, New York. 





FINANCIAL. | 


Oregon Improvement 
REORGANIZATION. 


NEW YORK 
BOSTON, 


To Depositors of Consolidated Mortgage 
Bonds and Preferred and Common Stock 
under the Plan and Agreement of Reorga- 
nization represented by the undersigned 
Committee; and 

To Holders of Bonds and Stock of the Ore- 
gon Improvement Company: 

THIS COMMITTEE HAS MODIFIED THE 
PLAN OF REORGANIZATION SET FORTH 
IN THE AGREEMENT OF MAY 29, 1896, 
UNDER WHICH THIS COMMITTEE IS 
ACTING, SO AS TO PROVIDE: 


1 That the stock to be issued by the new 
Company shall consist of 


* } Sept. 8, 1897. 


a. Five per cent. (5°) non-cumulative 

First Preferred steck, for $1,525,000. 

b. Four per cent. (4°09) non-cumulative 

Second Preferred stock, for $4,000,000. 

c. Common stock for $7,000,000. 

2 That holders of Consolidated Mortgage 
bonds and Preferred stock of the Improvement 
Company paying twelve and one-half per cent. 
(121%) upon the par value thereof, in accordance 
with the terms of said Agreement, shall receive 
an equal amount, to wit, twelve and one-half per 
cent. (12156%) in new First Preferred stock, sixty 
per cent. (60%) in new Second Preferred stock, 
and forty per cent. (40%) in new Common Stock ; 

3 That holders of Common Stock paying ten 
per cent. (10%) upon the par value thereof, in 
accordance with the terms of said Agreement, shall 
receive an equal amount to wit, ten per cent. (10%) 
in new First Preferred stock, and sixty per cent. 
(60%) in new Common stock. 

The Second Preferred and Common stock are to 
receive ratably per share all dividends paid in any 
year after payment of 5°> on First Preferred, 4% 
on Second Preferred, and 4°) on Common Stock. 

A memorandum more particularly showing such 
modifications has been filed with each of the de- 
positaries under said Plan. 

The time for payment of the second instalment 
of the payments required under sail Plan is 
extended to SEPTEMBER 20th, 1897. On 
or before that date depositors of Consolidated 
Mortgage bonds and stock should, besides paying 
said instalment, present their Certiticates to one 
of the depositaries, to be so stamped as to show 
assent to the modifications above stated; the 
Agreement of Reorganization of May 29, 1896, to 
be operative as if the Plan therein had originally 
been as so modified. 

The said modifications have already been assent- 
ed to by the depositors of a majority in value of 
said Consolidated bonds. 

The time within which bonds and stock may be 
deposited under the said Agreement of Reorgan- 
ization, modified as above, without penalty, has 
been extended to and including SEPTEMBER 
20th, 1897. The two instalments of the pay- 
ment required by such Agreement and heretofore 
called, must be paid, with interest on the first 
thereof, at the time of deposit. 


JOHN I. WATERBURY, 
T. JEFFERSON COOLIDGE, JR., 
E. ROLLINS MORSE, 
JULES S. BACHE, 
Committee. 


SIMPSON, THACHER & BARNUM, Counsel. 





Oregon Improvement 
REORGANIZATION. 


The undersigned Committee approve the Plan of 
Reorganization of the Oregon Improvement Com- 
pany set forth in the Reorganization Agreement 
dated May 29th, 1896, known as the plan of the 








Waterbury Committee, the same having been mo- 
dified in pursuance of an agreement with the under- 
signed in manner as shown by memorandum filed 
with the MANHATTAN TRUST COMPANY, 
New York, and the OLD COLONY TRUST 
COMPANY, Boston, depositaries under said plan, 
dated September 7th, 1897. 

The undersigned declare their own plan aban- 
doned, and recommend to all who have deposited 
securities with the Farmers’ Loan and Trust Com- 
pany thereunder to at once withdraw the same— 
which may be done without charge—and deposit 
them with one of the depositaries above men- 
tioned under said plan of the Waterbury Com- 
mittee as so modified. 

New York, September 8th, 1897. 

H. AMY, 
HENRY K. McHARG, 

MICHAEL H. CARDOZO, of Counsel. 





THE 


Chemical National Bank 


OF NEW YORK, 
ESTABLISHED 1824. 
Capital and 
virplue ¢ = $7,500,000 
GEO. G. WILLIAMS, President. 
WM. J. QUINLAN, Jr., Cashier, 


DIRECTORS, 
GEO. G. WILLIAMS. FREDERIC W. STEVENS. 
JAMES A. ROOSEVELT. ROBERT GOELET. 
WM. J. QUINLAN, JR. 





N. WEEKES. ED. McCARTHY. A. H. PIERCE 


WEEKES, McCARTHY & 00, 


BANKERS, 


GALVESTON, TESZAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler’s Credits 
furnished, availabie in all parts of the world. 








DIVIDENDS. 


THE COMMERCIAL CABLE COMPANY, 
(Mackay-Bennett System 
No. 253 
Dividend No. 33. 
A QUARTERLY DIVIDEND OF ONE 
and three-quarters per cent. on the Capital 
Stiock of this Company is declared, payable on the 
lst day of October, 1897, out of net earnings, to 
ali stockholders of record on September 18, 1397. 
The Transfer Books will close at noon on Septem. 
ber 18 inst., and reopen on the morning of October 2, 
By order of the Board of Directors. 
5. C. PLATT, Treasurer, 


E. C 
Dated September 7, 1897. 





Broadway, New York. 





New England Loan & Trust Company, 
34 Nassau Street, New York. 

The sixtieth consecutive quentesty dividend of 
ONE AND ONE-HALF PER CENT. has been 
declared by the directors of this Company, payable 
September 21st, 1897. 


W. F. BARTLETT, Treasurer. 








FOREIGN BANKS. 


MARTIN'S BANK (Limrep) 


LONDON, ENGLAND. 
$4,860,000 
2,430,000 
335,817 





CAPITAL SUBSCRIBED, 

CAPITAL PAID UP, » 

SURPLUS, © = = =» 
® $4.86 — £1, 


Foreign Exchange and General Banking Business, 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 








Jxo. C. LATHAM, JR., CHAS. FRASER. 


Member N. ¥. Stock Exchange. 


LATHAM, ALEXANDER & CO. 


BANKERS, 
16 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS ano BROKERS, 
16 BROAD ST., NEW YORK. 


Thirty Years Member ship in 
The New Yerk Stock Exchange. 


KEAN, VAN CORTLANDT & C0, 


BAINEERS, 
88 Wall Street, New York. 





INVESTMENT SECURITIES. 


HUTCHINGS, SEALY & Co. 


BANKERS, 


GALVESTON, TEXAS, 
SUCCESSORS TO 


BALL, HUTCHINGS & Co. 





PARTITNERS : 
Jomnx EH. Bovemmes, ORGE SEALy, 


Gr Joun Sraty, 
EALY Hutcuines, and H, Oo STeIx 


FIRST NATIONAL BANK, 


OF CHICAGO. 
Capital, « o o $3,000,000 
Surplus, -« « - 2,000,000 


Foreign Exchange. Bonds. Accounts of Merchants, 
Corporations, Banks and Bankers solicited. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JOHN M. CRANE, > ee JOHN A. HILTNER, Vice-Pres’t. 


- COLE, Cashier 


DIRECTORS. 

JOHN M. CRANE, President. 
THOMAS RUSSELL, of the Clark Mile-End = any hg Cotton Ce 
THEODORE M. IV ES, of the ggg: ae Linen Co 
JOSEPH 8. STOUT, Stout & C — 

ALONZO SLOTE, of Tredwe ll &'S 
JOHN k. HEGEMAN, President of the Metropolitan Life Insuranee Oe, 
JOHN A. HILTNER, Vice-Presiden 
HALEY FISKE, Vice-President of the rey Life Insurance Ca 
WILLIAM C. HORN, President of Koch, Sons & Co. 
FRANCIS B. GRIFFIN, of C. E. Jennings ‘& Co. , Jennings & Griffin Mfg. Co 
JOHN A. MCCALL, President of the New York Life Insurance Co. 
SILAS B. DUTCHER, President of the Hamilton Trust Co., Brooklyn. 


ACCOUNTS SOLICITED. 








SPECIAL NOTICES. 


GARNER & CO., 


PRINTED DRESS GOTTONS 
Of Various Grades and Widths, 


WORLD'S FAIR MEDALS. 
CHICAGO. NEW ORLEANS. 





PARIS. 








UNION TRUST CoO.. 


DETROIT, MicH. 


Capital, $500,000. All Paid In. 


D. M. Ferry, Pres. ELLwoop T. Hayce, Sec’y. 


Guaranty Trust Co. 


of New York, 
MUTUAL LIFE BUILDING, 
NASSAU, COR. CEDAR ST. 
London Branch, 33 Lombard Street. 


CAPITAL, = = $2,000,000 
SURPLUS, - - $2,000,000 


ACTS AS TRUSTEE FOR CORPORATIONS, FIRMS 

ak DUCE TOn Tae TAD, EX ROUTOR, 
S ENTIRE 

OF REAL AND PERSONAL ESTATES, CHARGE 


INTEREST ALLOWED ON DEPOSITS 
subject to check or on certificate 


STERLING DRAFTS on on all parts of Great Bri 
Bought and Sold. Collections Made, _ 


Travelers’ Letters of Credit available in all 
parts of the world, and Commercial 
Letters of Credit issued, 





WALTER G. OAKMAN, aq ner 
ADRIAN ISELIN, Jr.. Vice-Presider 

GEORGE R. TURN BOLL. 2d. Vice- ‘President, 
HENKY A. MURI . Treas. and Sec, 

J. NELSON BORLAND. Assist. Treas, and See, 
JOHN GAULT, Manager Foreign Department. 
DIRECTORS. 

Charles R. Henderson, 

Samuel D. Babcock, drian Iselin, Jr, 
George F, Baker Augustus D. Juilliard, 
George 8. Bowdoin, ames N, Jarvie, 
August Belmont, Richard A, Mec ‘urdy, 
pre ederic Cromwell, Alexander E, Orr 
Walter G. Oskman, 
weury H, om 


. Twombly 
Frederick Ww. Vanderbilt, 
William C. Whitney. 


Valter R. Gillette, 
lobert Goelet, 
laven, 
Oliver Harriman, 
Rk. Somers ayes, 





INSURANCE. 
THES 


American Credit-Indemnity (0, 


of New York, 


Ss. M. PHELAN, President, 








Guarantees against Excessive Loss from 
Insolvent Debtors. 


Our Entire Capital ($200,000) Invested in 
U.S. Government Bonds. 


Losses paid to July Sist, 1897, 
$188,34 348.92. 


Nothing is more a a than the 
unexpected 


Our Bonds afford protection from the effects 
of unexpected and unusual losses, 


{ce Special Deposit of $100,000 United States 
Government Bonds with the New York State 
Insurance me ther a to secure all hold- 
ers of policies of this Company. 


809 Broadway, 


NEW YORK CITY, 


Equitable Building, | No. 


8ST. LOUIS, Mo. 





GIBSON & WESSON, 


GENERAL 
Insurance Agents and Brokers, 


67 & 59 WILLIAM STREET, NEW YORK, 


Correspendeuce Solicited. 





FIRST NATIONAL BANK 


OF MILWAUKEE, 
CAPITAL, = = $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICER .. 

F. G. BIGELOW, President. F. J. KIPP, — +! 
WM. BIGELOW, Vice-Prest. T. E. GAME. ash. 

F. E. KRU EGER, Mi Asst-Cash 
DIRECTORS, 
H, oo H, C. PAYNE, 
B, K. XN LER, FRED. T. GOLL, 
F.G. B ow, WM. BIGELOW, 


©. F, PEISTER, 


F, Ee ie 
EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchants, 
66-68 BROAD STREET, NEW YORK, 


Correspondents in all parts of the World. 











SPECIAL NOTICES. 
Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building 
apers a Specialty. 


413 & 415 WEST BROADWAY, 
268 & 269 WEST ST., NEW YORK. 
PACKER AND DEALER IN PAPER STOCK, 


The Crawford Manufacturing Co. 


FACTORY & MAIN OFFICES: 
Hagerstown, Maryland. 


CRAWFORD BICYCLES. 


NEW YORK. BALTIMORE. ST. LOUIS. 











LL THAT’S NEW IN DESIGN, ALE. 
that’s best in quality, all that’s fast in 
colors, fashion the shirt materials made by the 


MOUNT VERNON MILLS. 


Ask the dealer about it. An instructive book 
on shirt buying sent free. 


MOUNT VERNON MILLS, Philadelphia. 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 


AND 


SPORTING Goops 
OF EVERY DESCRIPTION. 


E, ¢, MEACHAM ARMS €O., 


ST. LOUIS, Mo. 








DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 
861 & 363 WASHINGTON ST., NEW YORK. 





